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) XWXUH�' HDGOLQHV��

x� -XQH�� � ��� � � � ��3URSRVDOV�IRU�,�,QWHUQDWLRQDO�&RQIHUHQFH�RQ�,QWHUFXOWXUDO�6WXGLHV�
x� -XQH�� � ��� � � � ��' LVVHUWDWLRQV�GXH�LQ�' HDQ·V�2 IILFH�IRU�6XPPHU�� � � � �
x� -XO\ �� ��� � � � ��7KHVHV�GXH�LQ�' HDQ·V�2 IILFH�IRU�6XPPHU�� � � � �

6XP P DU\ �RI� ( YHQWV� �
�

2 ' 8 �&RP P HQFHP HQW�&HUHP RQLHV�
6DWXUGD\ �0 D\ � � � � � � � � � � �$UWV� 	 �
/ HWWHUV�� � � � �30 � � . H\ QRWH�6SHDNHU�
&KULV�0 DWWKHZ V� �1 %&�KRVW��
�
2 ' 8 �6XP P HU�6 HVVLRQ�, �EHJLQV�
0 RQGD\ �0 D\ � � � � � � � � � �DQG�HQGV�
6XQGD\ �-XQH�� � � � � � � � � �
�
) UDQ�-DFREVRQ� ' LVVHUWDWLRQ�' H�
IHQVH� � : HGQHVGD\ �0 D\ � � � � � � � � � �
DW�� � � � � �$0 �LQ�� � � � �%$ / � �
�
8 VLQJ �( QG1 RWH�Z LWK�/ LEUDU\ � ' DWD�
EDVHV�Z RUNVKRS� �6DWXUGD\ �0 D\ � � � � �
� � � � � � � � � � � � � � � � � � �30 � �
�
3XUSOH�/ LJKWQLQJ�( [ HUFLVH�DW�- ) 6&� �
7KXUVGD\ �0 D\ � � � � � � � � � � �
�
2 ' 8 �6XP P HU�6 HVVLRQ�, , �EHJLQV�
0 RQGD\ �-XQH�� � � � � � � � �DQG�HQGV�
6XQGD\ �$XJXVW�� � � � � � � � � �

* 3,6�&5* 6�1 HZ V�
�
* 3,6�%XOOHWLQ�
3OHDVH�QRWH�WKDW�WKLV�LV�WKH�ODVW�EXOOHWLQ�RI�
WKH�� � � � �� � � � �DFDGHPLF�\ HDU��: H�ZLOO�
UHVXPH�SXEOLFDWLRQ�LQ�WKH�)DOO��+ DYH�D�
JUHDW�VXPPHU��
�
* 3,6�3LFQLF�5HFDS�
7KDQNV�WR�HYHU\ RQH�ZKR�DWWHQGHG�WKH�
* 3,6�SLFQLF��7KDQNV��HVSHFLDOO\ ��WR�. LP�9DQ�
' \ NH�DQG�$QQD�5XOVND�IRU�DOO�RI�WKHLU�KDUG�
ZRUN�SODQQLQJ�DQG�H[ HFXWLQJ�WKH�HYHQW���
�
&RQJUDWXODWLRQV�* UDGXDWHV��
&RQJUDWXODWLRQV�DQG�JRRG�OXFN�WR�WKH��
IROORZLQJ�JUDGXDWLQJ�* 3,6�6WXGHQWV��
3K' �* UDGXDWHV�

6FRWW�%UXQVWHWWHU�
: \ PDQ�6KXOHU�

0 $�* UDGXDWHV�
( ZHOLQD�' ] LHFLRORZVNL�
%UHQGDQ�)ROH\ �
/ HYDQ�. KXUWVLG] H�
$OH[ DQGHU�0 DUUD�
( PLO\ �6FKRWW�
5HEHFFD�6RUHOO�
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* 3,6�&5* 6�1 HZ V��FRQW��
�
3XUSOH�/ LJKWQLQJ�( [ HUFLVH�DW�-RLQW�)RUFHV�6WDII�&ROOHJH�
6SULQJ�LV�KHUH��WKH�ZHDWKHU�LV�ZDUPLQJ�DQG�WKH�WRXULVWV�ZLOO�
VRRQ�EH�DUULYLQJ�MXVW�LQ�WLPH�IRU�WKH�QH[ W�3XUSOH�/ LJKWQLQJ�
( [ HUFLVH�DW�-)6&�RQ�7KXUVGD\ �0 D\ �� � ��� � � � ���
�
$ �,QWHUDJHQF\ �3DQHO�ZLOO�EH�KHOG�RQ�: HGQHVGD\ �0 D\ �� � ��
� � � � �VWDUWLQJ�DW�� �� � �$0 ��7KHUH�ZLOO�EH�UHIUHVKPHQWV�XS�
VWDLUV�SULRU�WR�WKH�SDQHO�GLVFXVVLRQ�ZKLFK�ZLOO�EHJLQ�DW�� �� � �
$0 �DQG�ODVW�XQWLO�� � �� � �$0 ���� � �� � �30 ��

$ IWHU�WKH�SDQHOV�DQG�D�OXQFK�EUHDN��ZRUNVKRSV�ZLOO�EH�KHOG�
IRU�WKH�UROHV�RI�$PEDVVDGRU��-,$&* ��8 1 ��1 * 2 ��8 6$,' �
DQG�3$2 �LQ�RUGHU�WR�DVVLVW�VWXGHQWV�ZLWK�WKHLU�UROH�SOD\ LQJ�
DVVLJQPHQWV��7KH�ZRUNVKRSV�ZLOO�UXQ�IURP�� � �� � �30 �XQWLO�
� �� � �30 ���

3OHDVH�FRQILUP�\ RXU�DWWHQGDQFH�ZLWK�5DOXFD�5DLOHDQX��
UUDLO� � � # RGX�HGX��E\ �0 D\ �� � ��: LWK�\ RXU�FRQILUPDWLRQ��
SOHDVH�LQFOXGH�\ RXU�SUHIHUUHG�H�PDLO�DGGUHVV�DQG�\ RXU�
SKRQH�QXPEHU��6WXGHQWV�DUH�FRPSHQVDWHG�IRU�WKHLU�SDUWLFL�
SDWLRQ��)RU�PRUH�LQIRUPDWLRQ�YLVLW��ZZZ�DO�RGX�HGX�FUJV�
-)6&BH[ HUFLVHV�VKWPO��
�
0 RGHOLQJ�DQG�6LPXODWLRQ�1 RWLFH�
6WXGHQWV�VKRXOG�EH�DZDUH�WKDW�0 RGHOLQJ�	 �6LPXODWLRQ�)XQGD�
PHQWDOV��RIIHUHG�LQ�)DOO�� � � � ��LV�SDUW�RQH�RI�D�WZR�SDUW�FRUH�
FRXUVH�IRU�DQ\ RQH�SXUVLQJ�0 RGHOLQJ�	 �6LPXODWLRQ�DV�D�PD�
MRU��PLQRU��RU�FHUWLILFDWH��7KH�VHFRQG�SDUW�ZLOO�EH�RIIHUHG�LQ�
6SULQJ�� � � � ��DQG�ERWK�FRXUVHV�DUH�FRUH�UHTXLUHPHQWV�IRU�
WKH�0 RGHOLQJ�	 �6LPXODWLRQ�WUDFN��
�
6WXGHQW�: LQV�8 QLYHUVLW\ �$ZDUG�
* 3,6�3K' �6WXGHQW�-HQQLIHU�6FKLII�KDV�EHHQ�JLYHQ�D�� � � � �
8 QLYHUVLW\ �DZDUG��7KH�DZDUG�LV�JLYHQ�WR�RXWVWDQGLQJ�
* UDGXDWH�7HDFKLQJ�$VVLVWDQWV��&RQJUDWXODWLRQV�WR�-HQQLIHU�
IRU�UHFHLYLQJ�WKLV�LPSRUWDQW�DZDUG��

* 6,6�8 SGDWHV�
�
* 6,6�/ LEUDU\ �
* 6,6�KDV�ERRNVKHOYHV��1 RZ�ZH�QHHG�ERRNV��,I�\ RX�KDYH�
DQ\ �UHOHYDQW�WH[ WV�WKDW�\ RX�ZRXOG�EH�ZLOOLQJ�WR�GRQDWH�WR�
WKH�OLEUDU\ �SOHDVH�FRQWDFW�-R$QQH�$SSOHEDXJK�DW�
MKDNDOD# RGX�HGX��* 6,6�ZRXOG�OLNH�WR�JLYH�D�ELJ�WKDQN�\ RX�
WR�* 3,6�IRU�GRQDWLQJ�WKH�VKHOYHV��
�
( QG�RI�6HPHVWHU�5HFDS�
* 6,6�ZRXOG�OLNH�WR�WKDQN�DOO�IDFXOW\ �DQG�VWXGHQWV�IRU�KHOSLQJ�
WR�PDNH�6SULQJ�� � � � �D�YHU\ �VXFFHVVIXO�VHPHVWHU�IRU�* 6,6��
' XULQJ�WKLV�VHPHVWHU��* 6,6�EHFDPH�DQ�RIILFLDOO\ �UHFRJQL] HG�
VWXGHQW�RUJDQL] DWLRQ�DW�2 ' 8 ��KHOG�PRQWKO\ �PHHWLQJV��RU�
JDQL] HG�D�VRFLDO�RXWLQJ��DQG�VSRQVRUHG�VHYHUDO�UHVHDUFK�
SUHVHQWDWLRQV��$GGLWLRQDOO\ ��* 6,6�FR�VSRQVRUHG�DQ�HYHQW�
ZLWK�0 XOWLFXOWXUDO�6WXGHQW�6HUYLFHV�DQG�SDUWLFLSDWHG�LQ�WKH�
,QWHUQDWLRQDO�)HVWLYDO���
�
7KDQN�\ RX�WR�DOO�* 6,6�RIILFHUV�DQG�RXU�DGYLVRU��' U��. DUS��
IRU�KHOSLQJ�WR�PDNH�6SULQJ�� � � � �D�VXFFHVV��: H�ZRXOG�DOVR�
OLNH�WR�DFNQRZOHGJH�DOO�WKH�LQGLYLGXDOV�ZKR�DJUHHG�WR�SUR�
YLGH�SUHVHQWDWLRQV�WKDW�EHQHILWHG�DOO�RI�* 3,6��

� ' U��-LH�&KHQ���)LQGLQJ�D�-RE�LQ�$FDGHPLD�
� ' U��' DYLG�( DUQHVW���&RRUGLQDWLRQ�LQ�/ DUJH�1XPEHUV���

( FRQRPLF�* OREDOL] DWLRQ�DQG�1DWLRQDO�
,QVHFXULW\�

� ( ULF�)RZOHU��3K' �6WXGHQW���&XUUHQW�( YHQWV��,UDQ�
� ' U��. XUW�* DXEDW] ���3ROLWLFV�RI�3ROOLQJ��7HDFKLQJ��

7KXF\GLGHV�
� ( YD�6LJPRQ��3K' �&DQGLGDWH���,QVWLWXWLRQDO�&RQGLWLRQDOLW\�

DQG�6WDWHV�
� ' U��6LPRQ�6HUIDW\ ���5HFDVWLQJ�WKH�$OOLDQFH�
� ' U��6WHYH�<HWLY���( FRQRPLF�* OREDOL] DWLRQ�DQG�1DWLRQDO�

,QVHFXULW\�
�

,I�\ RX�KDYH�DQ\ �VXJJHVWLRQV�IRU�IXWXUH�DFWLYLWLHV�IRU�* 6,6��
SOHDVH�FRQWDFW�-RKQ�$SSOHEDXJK�MDSSOHED# RGX�HGX��: H�
DUH�SODQQLQJ�IRU�QH[ W�VHPHVWHU�DQG�ZHOFRPH�DQ\ �LQSXW��
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$ URXQG�&DP SXV�
�
7KH�7KLHI�DW�WKH�( QG�RI�WKH�: RUOG��5XEEHU��3RZHU��
DQG�WKH�6HHGV�RI�( PSLUH�
-RH�-DFNVRQ��ILYH�WLPH�3XOLW] HU�3UL] H�QRPLQHH�DQG�WKH�DX�
WKRU�RI�ILYH�QRQ�ILFWLRQ�ERRNV�DQG�RQH�QRYHO��ZLOO�GLVFXVV�
KLV�PRVW�UHFHQW�ERRN����
�
7KH�7KLHI�DW�WKH�( QG�RI�WKH�: RUOG��LV�WKH�JULSSLQJ�WDOH�RI�
KRZ�D�QLQHWHHQWK�FHQWXU\ �ZRXOG�EH�H[ SORUHU��+ HQU\ �
: LFNKDP��DEVFRQGHG����OLWHUDOO\ ����ZLWK�WKH�VHHGV�RI�%UD�
] LO·V�PRVW�YDOXDEOH�QDWXUDO�SURGXFW���-DFNVRQ�ZULWHV��
´+ HQU\ ·V�WKHIW�ZDV�QR�GLIIHUHQW�WKDQ�WKDW�E\ �VFRUHV�RI�
RWKHUV�EHIRUH�KLP�² �DQG�\ HW��LQ�D�IXQGDPHQWDO�ZD\ ��LW�
ZDV« 7KLUW\ �IRXU�\ HDUV�DIWHU�+ HQU\ ·V�WKHIW��WKH�%ULWLVK�
UXEEHU�JURZQ�LQ�WKH�)DU�( DVW�IURP�+ HQU\ ·V�VHHGV�ZRXOG�
IORRG�WKH�ZRUOG�PDUNHW��FROODSVLQJ�WKH�$PD] RQ�HFRQ�
RP\ �µ�
�
: HGQHVGD\ ��0 D\ �� � ��� � � � ��DW�� �� � �S�P��
5RRP�� � � �
3DWULFLD�: ��DQG�-��' RXJODV�3HUU\ �/ LEUDU\ �
2 OG�' RPLQLRQ�8 QLYHUVLW\ �
�
7KH�HYHQW�LV�IUHH�DQG�RSHQ�WR�WKH�SXEOLF��
��
$ �VSHDNHU�ZLWK�D�ZU\ �VHQVH�RI�KXPRU��-RH�-DFNVRQ�VLWV�RQ�
WKH�%RDUG�RI�WKH�)ULHQGV�RI�WKH�2 OG�' RPLQLRQ�8 QLYHUVLW\ �
/ LEUDULHV���+ H�KROGV�DQ�0 ) $�IURP�WKH�8 QLYHUVLW\ �RI�$U�
NDQVDV�DQG�IRU�WZHOYH�\ HDUV�ZDV�DQ�LQYHVWLJDWLYH�UHSRUWHU�
IRU�WKH�9LUJLQLDQ�3LORW�QHZVSDSHU�LQ�1 RUIRON��9LUJLQLD���+ H�
LV�D�UHVLGHQW�RI�9LUJLQLD�%HDFK��OLYLQJ�ZLWK�KLV�ZLIH��VRQ��
DQG�D�FOXPV\ �GRJ��
�
)UHH�SDUNLQJ�ZLOO�EH�DYDLODEOH�LQ�3DUNLQJ�* DUDJH�%�DIWHU�
� �� � �S�P��
�
0 U��-DFNVRQ
V�ERRN�ZLOO�EH�DYDLODEOH�IRU�VDOH�FRXUWHV\ �RI�
WKH�8 QLYHUVLW\ �9LOODJH�%RRNVWRUH��
�
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW�)HUQ�0 F' RXJDO�
DW�� � � �� � � � � � � � �RU�E\ �H�PDLO�DW�IPFGRXJD# RGX�HGX����

/ LEUDU\ �1 HZ V�
�
/ LEUDU\ �%RRNV�' XH��
6WXGHQWV�DQG�VWDII�VKRXOG�EH�DZDUH�WKDW�DOO�OLEUDU\ �PDWHULDOV�
DUH�GXH�DW�WKH�HQG�RI�WKH�VHPHVWHU��7KH�GXH�GDWH�IRU�DOO�
ERRNV�LV�0 D\ �� � ��� � � � ��,I�\ RX�ZLVK�WR�UHQHZ�\ RXU�LWHPV��
\ RX�PXVW�WDNH�WKHP�WR�WKH�OLEUDU\ �LQ�SHUVRQ�EHFDXVH�
RQOLQH�UHQHZDO�ZLOO�QRW�EH�DYDLODEOH��
�
* UDGXDWH�6WXGHQW�( QG1 RWH�: RUNVKRS�
6DWXUGD\ �0 D\ �� � ��� � � � �DWWHQG�8 VLQJ�( QG1 RWH�ZLWK�/ LEUDU\ �
' DWDEDVHV��7KLV�ZRUNVKRS�ZLOO�KHOS�\ RX�FROOHFW�FLWDWLRQV�
IURP�WKH�OLEUDU\ ·V�GDWDEDVHV�WR�H[ SRUW�LQWR�( QG1 RWH��D�
SRZHUIXO�WRRO�IRU�RUJDQL] LQJ�DQG�PDQDJLQJ�ELEOLRJUDSKLF�
FLWDWLRQV��
�
7KH�ZRUNVKRS�ZLOO�EH�KHOG�LQ�3HUU\ �/ LEUDU\ �URRP�� � � �
IURP�� � �� � �� �� � �� � �$0 ���7R�UHJLVWHU��FRQWDFW�1 DQF\ �
6FKDIHU�DW�QVFKDIHU# RGX�HGX�RU�� � � �� � � � ��6WXGHQWV�DQG�
VWDII�FDQ�GRZQORDG�DQG�LQVWDOO�( QG1 RWH�� � �IRU�IUHH�IURP�
2 ' 8 ��KWWS���RFFV�RGX�HGX�KDUGZDUHVRIWZDUH�GRZQORDGV�
VWXGIDFVWDII�VWXGIDFVWDII�VKWPO��
�
( QG�RI�6HPHVWHU�/ LEUDU\ �+RXUV�
+RXUV�IRU�WKH�UHPDLQGHU�RI�WKH�VHPHVWHU�DUH��
7KXUVGD\ ��0 D\ �� ��5HJXODU�+ RXUV��� DP�PLGQLJKW��
)ULGD\ ��0 D\ �� ��� DP�� SP�
6DWXUGD\ �6XQGD\ ��0 D\ �� � �� � ��&/ 2 6( ' �
6XPPHU�KRXUV�EHJLQ�0 RQGD\ ��0 D\ �� � ���6HH��+ RXUV��RQ�WKH�
OLEUDU\ 
V�ZHE�VLWH�XQGHU��$ERXW�2 ' 8 �/ LEUDULHV�� ��$OVR�
QRWH�WKDW�WKH�OLEUDU\ �ZLOO�EH�FORVHG�RQ�0 RQGD\ ��0 D\ �� � �IRU�
0 HPRULDO�' D\ ��
�
: HE�RI�6FLHQFH�1 RZ�,QFOXGHV��$UWV�	 �+ XPDQLWLHV�
&LWDWLRQ�,QGH[ µ�
�$UWV�	 �+ XPDQLWLHV�&LWDWLRQ�,QGH[ � ��$+ &,��SURYLGHV�DF�
FHVV�WR�ELEOLRJUDSKLF�LQIRUPDWLRQ��DXWKRU�DEVWUDFWV��DQG�
FLWHG�UHIHUHQFHV�IURP�RYHU�� �� � � �RI�WKH�ZRUOG
V�OHDGLQJ�
DUWV�DQG�KXPDQLWLHV�MRXUQDOV��,W�DOVR�FRYHUV�LQGLYLGXDOO\ �
VHOHFWHG��UHOHYDQW�LWHPV�IURP�DSSUR[ LPDWHO\ �� �� � � �MRXUQDOV�
LQ�WKH�VFLHQFHV�DQG�VRFLDO�VFLHQFHV��
�
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�
�
6XPPHU�&RXUVH�2 IIHULQJ��4 XDOLWDWLYH�0 HWKRGV�DQG�
WKH�6WXG\ �RI�&LYLO�: DU��8 QLYHUVLW\ �RI�2 OVR�
7KLV�FRXUVH�LV�DERXW�WKH�DSSOLFDWLRQ�RI�TXDOLWDWLYH�PHWKRGV�
WR�WKH�VWXG\ �RI�FLYLO�ZDU��,W�EHJLQV�ZLWK�DQ�RYHUYLHZ�RI�WKH�
FXWWLQJ�HGJH�LQ�TXDOLWDWLYH�PHWKRGV��LQWHQWLRQDOO\ �FDVWLQJ�LWV�
HSLVWHPRORJLFDO�QHW�EURDGO\ ��: H�WKXV�DVVHVV�PHWKRGV�LQ�
VSLUHG�E\ �SRVLWLYLVP��FDVH�VWXGLHV��SURFHVV�WUDFLQJ��DQG�
WKRVH�PRUH�LQWHUSUHWDWLYH�LQ�QDWXUH��GLVFRXUVH�DQDO\ VLV��
HWKQRJUDSK\ ��WH[ WXDO�DQDO\ VLV����WKH�JRDO�EHLQJ�WR�SURYLGH�
VWXGHQWV�ZLWK�D�UREXVW�VHW�RI�WRROV�IRU�H[ SODLQLQJ�DQG�XQ�
GHUVWDQGLQJ�WKH�G\ QDPLFV�RI�FLYLO�ZDU��7KH�FRXUVH�DOVR�UH�
YLHZV�WKH�SURPLVH��DQG�SLWIDOOV��RI�PHWKRGRORJLFDO�SOXUDO�
LVP�RU�VR�FDOOHG�PL[ HG�PHWKRGV���
�
7KH�VWDJH�VHW��ZH�WKHQ�H[ SORUH�DSSOLFDWLRQV�RI�TXDOLWDWLYH�
DQG�PL[ HG�PHWKRGV�WR�WKH�VWXG\ �RI�FLYLO�ZDU��2 XU�IRFXV�LV�
QRW�VR�PXFK�ZKDW�WKHVH�VWXGLHV�VD\ �DERXW�FLYLO�ZDU��UDWKHU��
ZH�DVVHVV�WKHLU�XVH�RI�TXDOLWDWLYH�PHWKRGV��: KDW�VOLSSDJH�
RFFXUV��DQG�ZK\ ��EHWZHHQ�WKH�DEVWUDFW�PHWKRGRORJLFDO�
LGHDO�DQG�UHDO�ZRUOG�DSSOLFDWLRQV"�: KDW�FRXQWV�DV�JRRG�
SURFHVV�WUDFLQJ�LQ�WKH�FRQWH[ W�RI�FLYLO�ZDU"�: K\ �DUH�LQWHU�
SUHWLYH�TXDOLWDWLYH�PHWKRGV���DQG�WKH�FRQVWUXFWLYLVW�WKHR�
UL] LQJ�WKDW�LQVSLUHV�WKHP�² �RIWHQ�DEVHQW�LQ�ZRUN�RQ�FLYLO�
ZDU"�: KDW�DUH�WKH�VSHFLDO�FKDOOHQJHV�RI�HPSOR\ LQJ�PL[ HG�
PHWKRGV��DQG�FDQ�RU�VKRXOG�RQH�PL[ �PHWKRGV�DFURVV�HSLV�
WHPRORJLFDO�ERXQGDULHV"�
�
7KH�FRXUVH�WKXV�RSHUDWHV�DW�WZR�OHYHOV�² �GDWD�DQG�HSLVWH�
PRORJ\ ��2 Q�WKH�IRUPHU��ZH�H[ SORUH�WKH�VWUHQJWKV�DQG�
ZHDNQHVVHV�RI�YDULRXV�TXDOLWDWLYH�PHWKRGV��DQG�KRZ�WKH\ �
VKDSH�DQG�LQIOXHQFH�GDWD�FROOHFWLRQ�LQ�WKH�VSHFLDO�FRQWH[ W�
RI�FLYLO�ZDU��( SLVWHPRORJ\ �EULQJV�XV�WR�WKH�PRUH�IRXQGD�
WLRQDO�OHYHO�RI�ÅKRZ�ZH�FRPH�WR�NQRZ� �+ RZ�GRHV�RQH V�
HSLVWHPRORJLFDO�SRVLWLRQ�LQIOXHQFH�PHWKRGRORJLFDO�FKRLFH��
DQG�ZK\ �PLJKW�WKLV�PDWWHU�IRU�VWXGHQWV�RI�FLYLO�ZDU"�
EXLOG�XSRQ�RWKHU�UHDGLQJV�RU�GLVFXVVLRQV"�)RU�WKH�SURE�
OHPV�\ RX�LGHQWLI\ ��KRZ�PLJKW�\ RX�IL[ �WKHP"�
�
)RU�PRUH�LQIRUPDWLRQ�DERXW�WKLV�FRXUVH�YLVLW��
ZZZ�VWDWVYLWHQVNDS�XLR�QR�IDJ�SROLW�NXUV�LQGH[ �KWPO�
�
2 U�FRQWDFW�3URIHVVRU�-HIIUH\ �7��&KHFNHO��
M�W�FKHFNHO# VWY�XLR�QR��

$ QQRXQFHP HQWV�
�
0 DUN�DQG�5XWK�/ XFNHQV�,QWHUQDWLRQDO�3UL]H�LQ�-HZLVK�
7KRXJKW��� � � � �
7KH�8 QLYHUVLW\ �RI�. HQWXFN\ �LV�SOHDVHG�WR�VSRQVRU�WKH�0 DUN�
DQG�5XWK�/ XFNHQV�,QWHUQDWLRQDO�3UL] H�LQ�-HZLVK�7KRXJKW��
7KH�/ XFNHQV�3UL] H��FRPPHPRUDWLQJ�D�JHQHURXV�JLIW�E\ �WKH�
ODWH�' U��0 DUN�0 ��/ XFNHQV�WR�WKH�8 QLYHUVLW\ ��LV�DGPLQLV�
WHUHG��MXGJHG��DQG�DZDUGHG�E\ �IDFXOW\ �DW�WKH�8 QLYHUVLW\ �RI�
. HQWXFN\ ��7KH�3UL] H�LV�DZDUGHG�DQQXDOO\ �IRU�DQ�HVVD\ �LQ�WKH�
ILHOG�RI�-HZLVK�WKRXJKW�E\ �D�JUDGXDWH�VWXGHQW�RU�UHFHQW�
3K' �RU�VRPHRQH�RI�HTXLYDOHQW�VWDWXV��
�
* HQHUDO�GHWDLOV�RI�WKH�FRPSHWLWLRQ�DUH�WKDW�WKH�HVVD\ �
VKRXOG�EH�RULJLQDO�DQG�XQSXEOLVKHG��DQG�RI�DURXQG�� � � � �
ZRUGV��( VVD\ V�DUH�ZHOFRPH�LQ�D�YDULHW\ �RI�ODQJXDJHV��7KH�
ZLQQHU�ZLOO�UHFHLYH�D�FDVK�DZDUG�RI�� � � � � �DQG�LV�H[ SHFWHG�
WR�GHOLYHU�D�OHFWXUH�EDVHG�RQ�WKH�HVVD\ �RQ�FDPSXV�GXULQJ�
WKH�6SULQJ�6HPHVWHU�� � � � �IRU�ZKLFK�WUDYHO�DQG�JURXQG�
H[ SHQVHV�VKDOO�EH�SURYLGHG��7KH�OHFWXUH�VKRXOG�EH�JLYHQ�LQ�
( QJOLVK��
�
( VVD\ V�DUH�GXH�QR�ODWHU�WKDQ�1 RYHP EHU�� ��� � � � ���7KH�
UHVXOW�RI�WKH�FRPSHWLWLRQ�ZLOO�EH�DQQRXQFHG�QR�ODWHU�WKDQ�
-DQXDU\ �� � �� � � � ��
�
$Q\ �LQTXLULHV�VKRXOG�EH�GLUHFWHG�WR�2 OLYHU�/ HDPDQ��( VVD\ V�
VKRXOG�EH�GLUHFWHG�WR�KLP�DV�HLWKHU�DQ�HPDLO�DWWDFKPHQW�RU�
LQ�SDSHU�IRUP��RU�ERWK��
�
( PDLO��ROLYHU�OHDPDQ# XN\ �HGX�
�
0 DLO�WR��
2 OLYHU�/ HDPDQ�
8 QLYHUVLW\ �RI�. HQWXFN\ �
� � � � �3DWWHUVRQ�2 IILFH�7RZHU�
/ H[ LQJWRQ�
. <�� � � � � � � � � � �8 6$�

* UDGXDWH�3URJUDP �LQ�, QWHUQDWLRQDO�6WXGLHV�
KWWS� � � DO�RGX�HGX� JSLV�
� � � � � � � � � � � � �
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$ QQRXQFHP HQWV��FRQW��
�
&DOO�IRU�3DSHUV��+ LVWRULHV�RI�9LROHQFH�* UDGXDWH�&RQ�
IHUHQFH�DW�* 0 8 �² �2 FWREHU�� � ��� � � � �
7KH�FRQIHUHQFH�RUJDQL] LQJ�FRPPLWWHH�KDV�FKRVHQ�WR�H[ �
WHQG�WKH�GHDGOLQH�IRU�WKH�IDOO�+ LVWRULHV�RI�9LROHQFH�* UDGX�
DWH�&RQIHUHQFH�DW�* HRUJH�0 DVRQ�8 QLYHUVLW\ �WR�0 D\ �� � ���
7KLV�FRQIHUHQFH�ZLOO�H[ SORUH�WKH�ZD\ V�LQ�ZKLFK�YLROHQFH�LV�
PDQLIHVW�LQ�SROLWLFDO��VRFLDO�DQG�HFRQRPLF�UHDOPV��DQG�WKH�
YDULRXV�UROHV�YLROHQFH�SOD\ V�LQ�WKH�UHODWLRQ�EHWZHHQ�WKHVH�
UHDOPV�LQ�DQ\ �VSHFLILF�MXQFWXUH��SDVW�RU�SUHVHQW��,W�ZLOO�H[ �
DPLQH�WKH�ZD\ V�LQ�ZKLFK�YLROHQFH�LV�WKHRUL] HG��HQDFWHG��
UHSUHVHQWHG�DQG�REVFXUHG��DQG�KRZ�ZH�FRPH�WR�XQGHU�
VWDQG�WKH�UROH�RI�KLVWRULF�YLROHQFH�LQ�WKH�FRQVWUXFWLRQ�RI�
WKH�FRQWHPSRUDU\ �FXOWXUDO�FRQMXQFWXUH��DV�ZHOO�DV�KRZ�
YDULRXV�KLVWRULHV�LQIOXHQFH�WKH�ZD\ V�LQ�ZKLFK�ZH�UHODWH�WR�
DQG�WKHRUL] H�YLROHQFH�WRGD\ ���
�
7KH�� � � � �* UDGXDWH�&XOWXUDO�6WXGLHV�&RQIHUHQFH�VHHNV�WR�
FXOWLYDWH�D�FRQYHUVDWLRQ��DPRQJ�HPHUJLQJ�VFKRODUV�LQ�&XO�
WXUDO�6WXGLHV�DQG�UHODWHG�ILHOGV��DERXW�WKH�FHQWUDOLW\ �DQG�
XELTXLW\ �RI�YLROHQFH��: H�DUH�LQWHUHVWHG�LQ�SDSHUV�ZULWWHQ�
E\ �JUDGXDWH�VWXGHQWV�ZKLFK�ZLOO�KHOS�WR�DUWLFXODWH�WKH�
ZD\ V�LQ�ZKLFK�YLROHQFH�LV�HQFRXQWHUHG�LQ�OLYHG�H[ SHULHQFH�
DQG�LQ�WKH�OLWHUDWXUH��DQG�ZKLFK�ZLOO�SRLQW�WRZDUGV�SRVVL�
ELOLWLHV�IRU�DSSURDFKLQJ��FRQFHSWXDOL] LQJ��DQG�PLWLJDWLQJ�
YLROHQFH�WKURXJK�IXWXUH�VFKRODUVKLS�DQG�RWKHU�DFWLYLWLHV���
�
* HQHUDO�WRSLF�DUHDV�FRXOG�LQFOXGH��WKHRULHV�RI�YLROHQFH��
VH[ XDO�YLROHQFH��WHUURULVP��YLROHQFH�DQG�RI�UHSUHVHQWDWLRQ��
VWDWH�YLROHQFH��YLROHQFH�DQG�ODZ�HQIRUFHPHQW��QRQYLR�
OHQFH��YLROHQFH�DQG�LQVXUUHFWLRQ��YLROHQFH�DQG�PDVFXOLQLW\ �
IHPLQLQLW\ ��UDFLDOL] HG�YLROHQFH��GLYLQH�YLROHQFH��UHYROXWLRQ��
V\ PEROLF�YLROHQFH��HWF��
�
3DSHU�DEVWUDFWV�RI�DSSUR[ LPDWHO\ �� � � �ZRUGV�VKRXOG�EH�
VXEPLWWHG�E\ �0 D\ �� � ��� � � � �WR�5DQGDOO�&RKQ�F�R�&XOWXUDO�
6WXGLHV�3URJUDP��* HRUJH�0 DVRQ�8 QLYHUVLW\ ��( PDLO�VXEPLV�
VLRQV�VWURQJO\ �HQFRXUDJHG��UFRKQ# JPX�HGX��3OHDVH�LQ�
FOXGH�UHWXUQ�HPDLO�DGGUHVV�DQG�LQVWLWXWLRQDO�DIILOLDWLRQ�IRU�
DOO�VXEPLVVLRQV��
�
)XUWKHU�GHWDLOV�DUH�DYDLODEOH�DW�KWWS���
FXOWXUDOVWXGLHV�JPX�HGX�YLROHQFH��

�
�
&DOO�IRU�3DSHUV��7KLUW\ �6HFRQG�&ROORTXLXP�RQ�/ LWHUD�
WXUH�DQG�)LOP�
: HVW�9LUJLQLD�8 QLYHUVLW\ �ZLOO�KRVW�WKH�� � QG�&ROORTXLXP�RQ�
/ LWHUDWXUH�DQG�)LOP��HQWLWOHG��5HYLVLWLQJ�WKH�3DVW�LQ�&RQ�
WHPSRUDU\ �/ LWHUDWXUH�DQG�)LOP�RQ�6HSW��� � �� � ��� � � � ��
6XEPLVVLRQV�DUH�LQYLWHG�RQ�WKH�PDQ\ �ZD\ V�WKDW�FRQWHPSR�
UDU\ �DXWKRUV�DQG�ILOPPDNHUV�ILQG�WKHLU�LQVSLUDWLRQ�LQ�KLV�
WRU\ ��7RSLFV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�WKH�IROORZLQJ��

� + LVWRULFDO�1 RYHOV�
� : ULWLQJ�&RORQLDO�+ LVWRU\ �
� &RPSDUDWLYH�3HUVSHFWLYHV�RQ�+ LVWRULFDO�( YHQWV�
� &RQVWUXFWLQJ�WKH�3UHVHQW�E\ �,QWHUSUHWLQJ�WKH�3DVW�
� 5HUHDGLQJ�+ LVWRU\ �WKURXJK�1 HZ�( \ HV�DQG�,GHRORJLHV�
� &LQHPDWLF�9HUVLRQV�RI�( SLFV�
� ' UDPDWL] LQJ�+ LVWRU\ �
� + HU6WRU\ ��5H�3ODFLQJ�: RPHQ�LQ�+ LVWRU\ �
� / LWHUDU\ �DQG�&LQHPDWLF�6XEYHUVLRQV�RI�+ LVWRU\ �
� 0 LQRULW\ �: ULWHUV�DQG�+ LVWRU\ �
� 6FLHQFH�)LFWLRQ�DQG�+ LVWRU\ �
� + LVWRU\ �LQ�3RSXODU�&XOWXUH�
� + LVWRU\ �DV�7KHDWHU�IRU�WKH�3UHVHQW�
� / LWHUDU\ �5HSUHVHQWDWLRQV�RI�3UH�+ LVWRU\ �
� 7KHRULHV�RI�WKH�+ LVWRULFDO�1 RYHO�
� 7HDFKLQJ�+ LVWRU\ �WKURXJK�)LOP�
� + LVWRULFDO�1 RYHOV�LQWR�)LOP�
� + LVWRULFDO�( YHQWV�$FURVV�* HQUHV�
� &URVV�&XOWXUDO�5HDGLQJV�RI�WKH�3DVW�
� / LWHUDWXUH�DQG�&LQHPD��) LOOLQJ�WKH�6LOHQFHV�RI�+ LVWRU\ �

�
3OHDVH�VXEPLW�� � � �ZRUG�SURSRVDOV�IRU�SDSHUV�DQG�RU�SDQ�
HOV�E\ �0 D\ �� � ��� � � � �WR�ZYXFROO# �PDLO�ZYX�HGX��7KH�SUR�
JUDP�ZLOO�DOORZ�WZHQW\ �PLQXWHV�IRU�WKH�UHDGLQJ�RI�HDFK�
SDSHU���,QFOXGH�D�FRYHU�OHWWHU�FRQWDLQLQJ�WKH�SURSRVDO·V�
WLWOH��FRPSOHWH�FRQWDFW�LQIRUPDWLRQ��DQG�LQVWLWXWLRQDO�DIILOLD�
WLRQ���
�
$ �OLPLWHG�QXPEHU�RI�SDSHUV�UHDG�DW�WKH�&ROORTXLXP�DQG�
VXEPLWWHG�WR�WKH�( GLWRULDO�%RDUG�DIWHU�WKHLU�GHOLYHU\ �ZLOO�EH�
FRQVLGHUHG�IRU�UHIHUHHG�SXEOLFDWLRQ�LQ�WKH�: HVW�9LUJLQLD�
3KLORORJLFDO�3DSHUV���3DSHUV�PD\ �EH�UHDG�LQ�( QJOLVK��)UHQFK��
* HUPDQ��RU�6SDQLVK��EXW�RQO\ �PDQXVFULSWV�VXEPLWWHG�LQ�
( QJOLVK�FDQ�EH�FRQVLGHUHG�IRU�SXEOLFDWLRQ����
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$ QQRXQFHP HQWV��FRQW��
�
&DOO�IRU�3DSHUV��,�,QWHUQDWLRQDO�&RQIHUHQFH�RQ�,QWHU�
FXOWXUDO�6WXGLHV��2 SRUWR��3RUWXJDO�' HFHPEHU�� ��� � � � �
7KH�&HQWUH�IRU�,QWHUFXOWXUDO�6WXGLHV��RI�WKH�3RO\ WHFKQLF�
,QVWLWXWH�RI�2 SRUWR·V�6FKRRO�RI�$FFRXQWLQJ�DQG�$GPLQL�
VWUDWLRQ��,6&$�,33��ZLOO�KRVW�WKH�,�,QWHUQDWLRQDO�&RQIHU�
HQFH�RQ�,QWHUFXOWXUDO�6WXGLHV��RQ�' HFHPEHU�� ��� � � � ��
�
&( ,�LQYLWHV�DOO�QDWLRQDO�DQG�LQWHUQDWLRQDO�UHVHDUFKHUV�ZKR�
GHYHORS�DQ�DFWLYH�LQWHUHVW�IRU�WKH�YDVW�ILHOG�RI�,QWHUFXOWXUDO�
6WXGLHV�WR�VXEPLW�� � �PLQXWH�SDSHU�SURSRVDOV�LQ�3RUWX�
JXHVH��( QJOLVK��)UHQFK��* HUPDQ�RU�6SDQLVK�ZLWK��WLWOH��VXE�
MHFW�DUHD�DQG�DEVWUDFW��� � � �ZRUGV��DQG�ELRQRWH��� � � �
ZRUGV��WR��FHL# LVFDS�LSS�SW��7KH�GHDGOLQH�IRU�VXEPLVVLRQ�
LV�-XQH�� � ��� � � � ��
�
3DSHU�SURSRVDOV�VKRXOG�FRYHU��EXW�QRW�QHFHVVDULO\ �EH�UH�
VWULFWHG�WR��RQH�RI�WKH�IROORZLQJ�EURDG�VXEMHFW�DUHDV��

� 5HSUHVHQWDWLRQV�RI�3RUWXJDO�
� -RXUQH\ V�WKURXJK�&XOWXUHV�
� 7UDQVODWLRQ�DQG�,QWHUSUHWLQJ�
� &RPSDUHG�&RQWHPSRUDU\ �/ HJDO�6\ VWHPV�
� 7RXULVP�DQG�,QWHUFXOWXUDO�6WXGLHV�
� * HQGHU�DQG�,QWHUFXOWXUDO�6WXGLHV�
� / HDUQLQJ���7HDFKLQJ�/ DQJXDJHV�DQG�&XOWXUHV�
� ,QWUD�&XOWXUDO�6WXGLHV�
� 7KH�3RUWXJXHVH�/ DQJXDJH�LQ�WKH�: RUOG��1 HZ�$S�

SURDFKHV�
� ,QIRUPDWLRQ�6\ VWHPV�DQG�,QWHUFXOWXUDO�6WXGLHV�
� ( FRQRPLF�DQG�&XOWXUDO�* OREDOL] DWLRQ�
� ,QWHUFXOWXUDO�6WXGLHV�LQ�+ LVWRU\ ���+ LVWRU\ �DQG�,QWHUFXO�

WXUDO�6WXGLHV�
�
3DSHUV�WKDW�DUH�DFFHSWHG�DQG�DFWXDOO\ �UHDG�DW�WKH�&RQIHU�
HQFH�ZLOO�EH�VHOHFWHG�DQG�FRQVLGHUHG�IRU�QDWLRQDO�DQG�LQ�
WHUQDWLRQDO�SXEOLFDWLRQ���
�
)XUWKHU�GHWDLOV�DW�WKH�&RQIHUHQFH·V�ZHEVLWH��
KWWS���ZZZ�LVFDS�LSS�SW�aFHL�FRQJUHVVR�KWP�

�
�
&DOO�IRU�3DSHUV��&XOWXUHV�DQG�/ DQJXDJHV�$FURVV�WKH�
&XUULFXOXP�
8 QLYHUVLW\ �RI�1 RUWK�&DUROLQD�DW�&KDSHO�+ LOO�ZLOO�KRVW�
)UDQNO\ �6SHDNLQJ��&KDOOHQJHV�LQ�,QWHJUDWLQJ�/ DQJXDJHV�DQG�
&XOWXUHV�LQWR�D�3RVW�6HFRQGDU\ �&XUULFXOXP�RQ�2 FWREHU�
� � �� � ��� � � � ��
�
&XOWXUHV�DQG�/ DQJXDJHV�$FURVV�7KH�&XUULFXOXP��&/ $&��
7KH�&/ $&�PRYHPHQW�LQWHQGV�WR�PDNH�JOREDO�FRPSHWHQFH�
D�UHDOLW\ �IRU�VWXGHQWV�DQG�WR�FUHDWH�DOOLDQFHV�DPRQJ�HGXFD�
WRUV�WR�VKDUH�SUDFWLFHV�DQG�PHWKRGV�IRU�LQFRUSRUDWLQJ�DQ�
LQWHUQDWLRQDO�GLPHQVLRQ�LQ�FXUULFXOD��DQG��PRUH�JHQHUDOO\ ��
WR�DFKLHYH�LQWHUQDWLRQDOL] DWLRQ�JRDOV��* HQHUDO�SULQFLSOHV�RI�
&/ $&�LQFOXGH���

$ �IRFXV�RQ�FRPPXQLFDWLRQ�DQG�FRQWHQW���
$Q�HPSKDVLV�RQ�GHYHORSLQJ�PHDQLQJIXO�FRQWHQW�IRFXVHG�

ODQJXDJH�XVH�RXWVLGH�WUDGLWLRQDO�ODQJXDJH�FODVVHV���
$Q�DSSURDFK�WR�ODQJXDJH�XVH�DQG�FURVV�FXOWXUDO�VNLOOV�DV�

D�PHDQV�IRU�WKH�DFKLHYHPHQW�RI�JOREDO�LQWHOOHFWXDO�V\ Q�
WKHVLV��LQ�ZKLFK�VWXGHQWV�OHDUQ�WR�FRPELQH�DQG�LQWHU�
SUHW�NQRZOHGJH�SURGXFHG�LQ�RWKHU�ODQJXDJHV�DQG�LQ�
RWKHU�FXOWXUHV���

�
: LWKLQ�WKLV�ODUJH�IUDPHZRUN��&/ $&�FDQ�WDNH�PDQ\ �IRUPV��
GHSHQGLQJ�RQ�VSHFLILF�FRQWHQW�DQG�FXUULFXODU�JRDOV�ZLWKLQ�D�
GLVFLSOLQH��
�
3URSRVDO�* XLGHOLQHV�
3URSRVDOV�IRU�� � �PLQXWH�SDSHUV�RU�� � �PLQXWH�SDQHOV�RQ�
DQ\ �LVVXH�UHODWLQJ�WR�&/ $&�DUH�ZHOFRPH��
�
7R�VXEPLW�D�SURSRVDO��SOHDVH�HPDLO�DQ�VXEPLVVLRQ�IRUP�
�DYDLODEOH�RQ�WKH�ZHE�DW�KWWS���ZZZ�XQF�HGX�FODF��DQG�D�
RQH�SDJH�DEVWUDFW��PD[ ��� � � �ZRUGV��WR�FODF� � � � # XQF�HGX�
E\ �0 D\ �� � ��� � � � ���
�
6HOHFWHG�SDSHUV�ZLOO�EH�SXEOLVKHG�RQ�WKH�&/ $&�FRQIHUHQFH�
ZHEVLWH��6XEPLVVLRQ�RI�D�SURSRVDO�FRQVWLWXWHV�DJUHHPHQW�
WR�RQOLQH�SXEOLFDWLRQ��7KLV�LQ�QR�ZD\ �OLPLWV�WKH�DXWKRU
V�
ULJKWV�WR�SXEOLVK�WKH�SDSHU�HOVHZKHUH���
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�YLVLW�WKH�FRQIHUHQFH�
ZHEVLWH�DW�KWWS���ZZZ�XQF�HGX�FODF��
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�
�
�
6FRSH�RI�6XSHUYLVLRQ���
7KH�$VVRFLDWH�' LUHFWRU�PD\ �VXSHUYLVH�WHPSRUDU\ �KLUHV�
IURP�WLPH�WR�WLPH��2 Q�D�GD\ �WR�GD\ �EDVLV��QR�VXSHUYLVLRQ�LV�
UHTXLUHG��
�
: RUN�5HODWLRQVKLSV���
: LWK�WKH�EURDG�UDQJH�RI�VWDNHKROGHUV�LQ�SURIHVVLRQDO�GH�
YHORSPHQW��WKH�$VVRFLDWH�' LUHFWRU�PXVW�EH�DEOH�WR�ZRUN�
ZLWK�D�ODUJH�QXPEHU�RI�SHRSOH�ZLWK�YDU\ LQJ�LVVXHV�DQG�FRQ�
FHUQV��KDQGOLQJ�PXOWLSOH�SURMHFWV�DQG�NHHSLQJ�WUDFN�RI�WLPH�
OLQHV�DQG�FKDQJHV��7KH�$VVRFLDWH�' LUHFWRU�PXVW�WKHUHIRUH�
KDYH�H[ FHOOHQW�LQWHUQDO�ZRUN�UHODWLRQVKLSV�ZLWK�RWKHU�GH�
SDUWPHQWV��DQG�PDLQWDLQ�D�FRQVLVWHQW�OHYHO�RI�H[ FHOOHQW�
VHUYLFH�WR�PHPEHUV��
�
6NLOOV�DQG�%DFNJURXQG�5HTXLUHG��

� 0 DVWHU
V�GHJUHH��RU�%DFKHORU
V�GHJUHH�ZLWK�� �� �\ HDUV�
RI�H[ SHULHQFH��

� � � � �\ HDUV�RI�ZRUN�LQ�H�OHDUQLQJ�SURJUDP�GHVLJQ�RU�
LQVWUXFWLRQDO�GHVLJQ��LQFOXGLQJ�DSSO\ LQJ�DGXOW�OHDUQLQJ�
SULQFLSOHV��VRXQG�LQVWUXFWLRQDO�GHVLJQ��

� ( [ SHULHQFH�ZRUNLQJ�ZLWK�YROXQWHHUV�RU�PHPEHUV�RI�
DQ�DVVRFLDWLRQ���

� ( [ SHULHQFH�ZLWK�H�OHDUQLQJ�WHFKQRORJLHV��/ 0 6��UDSLG�H�
OHDUQLQJ�VRIWZDUH��DXGLR��YLGHR��DQG�JUDSKLF�VRIWZDUH�
DSSOLFDWLRQV��ZHELQDUV��HWF���

� 6XSHULRU�FRPPXQLFDWLRQ�VNLOOV��ERWK�RUDO�DQG�ZULWWHQ��
� $�WUDFN�UHFRUG�RI�H[ FHOOHQW�FXVWRPHU�UHODWLRQV�VNLOOV��

XVLQJ�SKRQH��H�PDLO��HWF���
�
4XDOLILFDWLRQV��' HVLUHG�
' XH�WR�WKH�QDWXUH�RI�WKH�LQWHUDFWLRQ�ZLWK�PHPEHUV��SUHYL�
RXV�H[ SHULHQFH�ZLWK�1 $)6$�RU�LQ�WKH�LQWHUQDWLRQDO�HGXFD�
WLRQ�ILHOG�LV�KLJKO\ �GHVLUDEOH��
�
7R�$SSO\ ��6HQG�FRYHU�OHWWHU�DQG�UHVXPH�WR��
DWWQ��� � � � �
1 $)6$��$VVRFLDWLRQ�RI�,QWHUQDWLRQDO�( GXFDWLRQ�
( �PDLO�KLULQJPDQDJHU# QDIVD�RUJ�
: HEVLWH��KWWS���ZZZ�QDIVD�RUJ�

-REV�DQG�,QWHUQVKLSV�
�
-RE�2 SHQLQJ��$VVRFLDWH�' LUHFWRU��7UDLQLQJ�6HUYLFHV�( �
OHDUQLQJ�1 $)6$�: DVKLQJWRQ��' &�
7KH�$VVRFLDWH�' LUHFWRU�LV�UHVSRQVLEOH�IRU�H�OHDUQLQJ�
FRXUVH�GHYHORSPHQW�DQG�PDQDJHPHQW��DV�ZHOO�DV�WKH�PDQ�
DJHPHQW�RI�1 $)6$
V�ZHELQDU�VHULHV��7KH�$VVRFLDWH�' LUHF�
WRU�ZRUNV�FROODERUDWLYHO\ �ZLWK�PHPEHU�OHDGHUV��YROXQWHHU�
GHVLJQ�WHDPV��PDQDJHPHQW��FRQVXOWDQWV��YHQGRUV�DQG�GH�
SDUWPHQWV�ZLWKLQ�1 $)6$�WR�EXLOG�HGXFDWLRQDOO\ �VRXQG�DQG�
ILQDQFLDO�YLDEOH�H�OHDUQLQJ�FRXUVH�RIIHULQJV�DQG�ZHELQDUV��
�
0 DMRU�)XQFWLRQV�DQG�5HVSRQVLELOLWLHV��

� 7KH�OHDGLQJ�UROH�LQ�GHVLJQLQJ�1 $)6$
V�H�OHDUQLQJ�SUR�
JUDP�

� : RUN�ZLWK�1 $) 6$�,7�VWDII�WR�LGHQWLI\ �DSSURSULDWH�DQG�
FRVW�HIIHFWLYH�H�OHDUQLQJ�WHFKQRORJLHV�DQG�ZHE�VHUYLFH�
SURYLGHUV���

� : LWK�6HQLRU�' LUHFWRU�RI�7UDLQLQJ�DQG�7UDLQLQJ�VWDII��
SHULRGLFDOO\ �DVVHVV�HIIHFWLYHQHVV�DQG�LQWHJUDWLRQ�RI�H�
OHDUQLQJ�RIIHULQJV�ZLWK�IDFH�WR�IDFH�ZRUNVKRSV���

� : RUNLQJ�ZLWK�PHPEHU�OHDGHU�VXEMHFW�PDWWHU�H[ SHUWV�
�60 ( 
V��DQG�H[ WHUQDO�ZHE�GHVLJQHUV�DQG�: HE�KRVWV��
GHVLJQ�H�OHDUQLQJ�RIIHULQJV�WR�PHHW�PHPEHU�WUDLQLQJ�
QHHGV��

� : RUN�ZLWK�ZHE�GHVLJQHUV�WR�FUHDWH�SHGDJRJLFDOO\ �
VRXQG�H�OHDUQLQJ�FRXUVHV���

� ' HYHORS�DQG�GHOLYHU�DJUHHG�XSRQ�H�OHDUQLQJ�FXUULFX�
OXP�LQ�D�WLPHO\ �PDQQHU��ZRUNLQJ�FORVHO\ �ZLWK�PHPEHU�
WHDPV��

� : RUN�ZLWK�PHPEHU�OHDGHU�60 ( 
V�DQG�ZHE�KRVW�WR�
GHVLJQ�HIIHFWLYH�VHOI�DVVHVVPHQWV�IRU�RIIHULQJV��

� )DFLOLWDWH�WKH�HYDOXDWLRQ�RI�H�OHDUQLQJ�SURWRW\ SHV�E\ �
LGHQWLILHG�XVHU�JURXSV��

� + DQGOH�UHJLVWUDWLRQ�IRU�H�OHDUQLQJ�FRXUVHV�DQG�RU�FR�
RUGLQDWH�ZLWK�UHJLVWUDWLRQ�FRPSDQ\ ���

� : RUN�ZLWK�ZHE�KRVWLQJ�VHUYLFH�DQG�,7�WR�WURXEOH�
VKRRW�LVVXHV�UHODWHG�WR�SDUWLFLSDQW�DFFHVV�WR�/ HDUQLQJ�
0 DQDJHPHQW�6\ VWHP��/ 0 6��DQG�RQ�OLQH�FRXUVH��

� 0 DQDJH�H�OHDUQLQJ�HYDOXDWLRQ�SURFHVV�LQFOXGLQJ�FUHDW�
LQJ�DSSURSULDWH�UHSRUWV�DQG�PDNLQJ�UHFRPPHQGDWLRQV�
IRU�SURJUDP�LPSURYHPHQW�WR�6HQLRU�' LUHFWRU�EDVHG�
RQ�HYDOXDWLRQ�GDWD��

�
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-REV�DQG�,QWHUQVKLSV��FRQW��
�
-RE�$QQRXQFHPHQWV���<: &$�RI�6RXWK�+ DPSWRQ�
5RDGV�
&RPPXQLW\�( GXFDWRU�
7KH�<: &$�RI�6RXWK�+ DPSWRQ�5RDGV��´ : RPHQ�,Q�&ULVLVµ�
' RPHVWLF�9LROHQFH�6KHOWHU�3URJUDP�VHHNV�DQ�$PHUL�
&RUSV
 �9,67$�PHPEHU�WR�GHYHORS��FRRUGLQDWH�DQG�LPSOH�
PHQW�D�FRPSUHKHQVLYH�SXEOLF�DZDUHQHVV�DQG�FRPPXQLW\ �
HGXFDWLRQ�SURJUDP�WR�DGGUHVV�LVVXHV�LPSDFWLQJ�GRPHVWLF�
YLROHQFH��
�
9ROXQWHHU�&RRUGLQDWRU�
7KH�<: &$�RI�6RXWK�+ DPSWRQ�5RDGV��´ : RPHQ�,Q�&ULVLVµ�
' RPHVWLF�9LROHQFH�6KHOWHU�3URJUDP�VHHNV�DQ�$PHUL�
&RUSV
 �9,67$�PHPEHU�WR�GHYHORS��FRRUGLQDWH�DQG�LPSOH�
PHQW�D�FRPSUHKHQVLYH�YROXQWHHU�SURJUDP��ZKLFK�RIIHUV�
SURJUDPV�WR�DGGUHVV�WKH�QHHGV�RI�GRPHVWLF�YLROHQFH�YLF�
WLPV��
�
7R�DSSO\ �FRPSOHWH�WKH�$PHUL&RUSV
 �9LVWD�DSSOLFDWLRQ�DW��
ZZZ�QDWLRQDOVHUYLFH�RUJ�DQG�ID[ �UHVXPH�WR�� � � �� � � � � � � � ���
�
%HQHILWV�RI�$PHUL&RUSV
 �9LVWD���

� &KLOGFDUH�DVVLVWDQFH�LI�HOLJLEOH��
� &KRLFH�RI�( GXFDWLRQ�$ZDUG�� � �� � � �RU�( QG�RI�6HUYLFH�

VWLSHQG�� � �� � � �
� + HDOWK�&RYHUDJH�
� 0 RQWKO\ �/ LYLQJ�$OORZDQFH�XS�WR�� � � � �
� + RXVLQJ�$OORZDQFH�RI�� � � �SHU�PRQWK�
� 5HORFDWLRQ�$OORZDQFH�IRU�RXW�RI�VWDWH�DSSOLFDQWV�RQO\ ��

�
&ULVLV�&RXQVHORU� �
3URYLGHV�WHOHSKRQH�FULVLV�LQWHUYHQWLRQ�DQG�UHIHUUDOV��$V�
VLVWV�ZLWK�WKH�RUGHUOLQHVV�RI�WKH�KRXVHKROG�DQG�SURYLGHV�
IRU�WKH�VDIHW\ �DQG�ZHOO�EHLQJ�RI�DOO�UHVLGHQWV��&ULVLV�&RXQ�
VHORUV�DQVZHU�WKH�KRWOLQH�SKRQH��PDNH�UHIHUUDOV�YLD�WKH�
' LUHFWRU\ �RQ�' LVN�DQG�5HVRXUFH�' LUHFWRU\ ��DQG�SURYLGH�
FULVLV�LQWHUYHQWLRQ�DQG�VXSSRUW�WR�FOLHQWV��
�
)RU�PRUH�LQIRUPDWLRQ�DERXW�DQ\ �SRVLWLRQ��FDOO�)UDQ�' LOODUG�
0 RRUH�DW�� � � �� � � � �RU�YLVLW�RXU�ZHEVLWH�DW��ZZZ�\ ZFD�
VKU�RUJ��3OHDVH�HPDLO�\ RXU�FRYHU�OHWWHU�DQG�UHVXPH�WR�IGLO�
ODUGPR# PVQ�FRP���

�
�
-RE�DW�1 $6$��+ LVSDQLF�3URJUDP�0 DQDJHU�
$6$�* RGGDUG�6SDFH�) OLJKW�&HQWHU��* 6)&��LQ�* UHHQEHOW��
0 ' �LV�VHHNLQJ�D�VWXGHQW�FDQGLGDWH�WR�VHUYH�LQ�D�\ HDU�URXQG�
SDUW�WLPH�SRVLWLRQ�DV�WKH�+ LVSDQLF�3URJUDP�0 DQDJHU�LQ�WKH�
&HQWHU
V�( TXDO�2 SSRUWXQLW\ �3URJUDPV�2 IILFH���
$Q�LGHDO�FDQGLGDWH�ZRXOG�EH�DQ�XSSHU�OHYHO�XQGHUJUDGXDWH�
RU�JUDGXDWH�VWXGHQW�ZLWK�NQRZOHGJH�RI�+ LVSDQLF�FXOWXUH�DQG�
HPSOR\ PHQW�LVVXHV���6WURQJ�DQDO\ WLFDO�DQG�VWDWLVWLFDO�VNLOOV�
DUH�DOVR�GHVLUHG�LQ�RUGHU�WR�FRQGXFW�HPSOR\ PHQW��
EDUULHUV�DQG�ZRUNIRUFH�DQDO\ VHV���6SDQLVK�IOXHQF\ �DQG�SURIL�
FLHQF\ �LV�KLJKO\ �SUHIHUUHG���
�
6SHFLILF�UHVSRQVLELOLWLHV�RI�WKLV�SRVLWLRQ�ZRXOG�LQFOXGH�VHUY�
LQJ�DV�WKH�OLDLVRQ�WR�* 6)&
V�+ LVSDQLF�FRPPXQLW\ �DQG�WKH�
+ LVSDQLF�( PSOR\ HH�$GYLVRU\ �&RPPLWWHH���7KH�LQFXPEHQW�
ZRXOG�DVVLVW�HPSOR\ HHV�DQG�PDQDJHPHQW�LQ�FUHDWLQJ��
DQ�HQYLURQPHQW�WKDW�LV�FRQGXFLYH�WR�WKH�UHFRJQLWLRQ��GHYHO�
RSPHQW��XQGHUVWDQGLQJ��DQG�XWLOL] DWLRQ�RI�WKH�DELOLWLHV��VNLOOV��
DQG�NQRZOHGJH�RI�+ LVSDQLF�HPSOR\ HHV�LQ�RUGHU�WR�DFKLHYH�
PD[ LPXP�SURGXFWLYLW\ �WR�PHHW�PLVVLRQ��
VXFFHVV��* RGGDUG�6SDFH�)OLJKW�&HQWHU�LV�FRPPLWWHG�WR�
HTXDO�RSSRUWXQLW\ �DQG�DSSUHFLDWLRQ�RI�GLYHUVLW\ �WKURXJK�
SROLFLHV��SURJUDPV�DQG�DFWLYLWLHV�WKDW�SURPRWH�VHQVLWLYLW\ �
DQG�DFFRPPRGDWLRQV�IRU�DOO�SHRSOH���7KH�( TXDO�2 SSRUWXQLW\ �
3URJUDPV�2 IILFH�LV�UHVSRQVLEOH�IRU�LPSOHPHQWLQJ�YDULRXV�
SURJUDPV�DQG�SROLFLHV�WKDW�SURYLGH�VXSSRUW�WR�WKH�&HQWHU�LQ�
UHDFKLQJ�WKHVH�JRDOV���
�
7KLV�LQFOXGHV�WKH�PDQDJHPHQW�RI�VSHFLDO�HPSKDVLV�SURJUDPV�
WKDW�DGGUHVV�WKH�QHHGV�RI�ZRPHQ��PLQRULWLHV�DQG�SHRSOH�
ZLWK�GLVDELOLWLHV��)RU�DGGLWLRQDO�LQIRUPDWLRQ��FRQWDFW�' HQQD�
/ DPEHUW�DW��� � � ��� � � �� � � � �RU�GHQQD�V�ODPEHUW# QDVD�JRY��
�
6XEPLW�UHVXPHV�WR�-DQLQH�' ROLQND# QDVD�JRY�DQG�FRS\ �
VEODFNHU# OHDGSURJUDP�RUJ��
�
-DQLQH�' ROLQND��6WXGHQW�3URJUDPV�&RRUGLQDWRU��
1 $6$�* 6)&��
2 IILFH�RI�+ XPDQ�&DSLWDO�0 DQDJHPHQW�� � � ��
* UHHQEHOW��0 ' ��� � � � � ��
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2 QJRLQJ�$ QQRXQFHP HQWV�
�
&RQIHUHQFH�5HLPEXUVHPHQW�
6WXGHQWV�DWWHQGLQJ�FRQIHUHQFHV�DUH�HOLJLEOH�WR�EH�UHLP�
EXUVHG�IRU�H[ SHQVHV�LQFXUUHG��&XUUHQWO\ ��VWXGHQWV�FDQ�EH�
UHLPEXUVHG�XS�WR�� � � � �SHU�FRQIHUHQFH�DWWHQGHG���
6WXGHQWV�PXVW�UHFHLYH�DSSURYDO�IRU�WUDYHO�H[ SHQVHV��
LQ�DGYDQFH�EHIRUH�DWWHQGLQJ�WKH�FRQIHUHQFH�DQG�VXEPLW�
UHFHLSWV�RQ�UHWXUQ���
8 VH�WKLV�IRUP�IRU�UHLPEXUVHPHQW��KWWS���DO�RGX�HGX�DO�
UHVRXUFHV�VWXGHQWFRQIHUHQFHSDUWLFLSDWLRQVXSSRUW�GRF�
�
-RE�DQG�,QWHUQVKLS�2 SSRUWXQLWLHV��8 �6��' HSDUWPHQW�RI�
+ RPHODQG�6HFXULW\ �
/ HDUQ�DERXW�D�YDULHW\ �RI�QHZ�LQWHUQVKLS�DQG�IXOO�WLPH�MRE�
RSSRUWXQLWLHV�ZLWK�8 �6��' HSDUWPHQW�RI�+ RPHODQG�6HFXULW\ �
DW�WKH�' + 6�&DUHHUV�ZHEVLWH��ZZZ�GKV�JRY�[ DERXW�FDUHHUV�
7KURXJK�' + 6�&DUHHUV�ZHEVLWH��YLVLWRUV�FDQ�VLJQ�XS�IRU�
SHULRGLF�XSGDWHV�E\ �HPDLO�WR�NHHS�WUDFN�RI�MRE�RSHQLQJV�
DQG�LQWHUQVKLS�RSSRUWXQLWLHV��
�
( XURSHDQ�8 QLRQ�9DFDQFLHV�
6WXGHQWV�LQWHUHVWHG�LQ�D�FDUHHU�LQ�WKH�( XURSHDQ�8 QLRQ�RU�
WKH�8 QLWHG�1 DWLRQV�VKRXOG�FRQVLGHU�WKH�ZHEVLWH�( 8 �9DFDQ�
FLHV��KWWS���ZZZ�HXYDFDQFLHV�QHW����7KLV�FDUHHU�SRUWDO�VLWH�
LV�XSGDWHG�GDLO\ ��ZLWK�UHFUXLWPHQW�SRVLWLRQV�LQ�%UXVVHOV��
7KH�VLWH�DOVR�OLVWV�VSHFLDO�LQWHUQDWLRQDO�YDFDQFLHV�DQG�VSH�
FLDOL] HV�LQ�OLVWLQJ�RI�MREV�ZLWK�ODZ�ILUPV��1 * 2 V��OREELHV�DQG�
( 8 �,QVWLWXWLRQV�ZKLFK�DUH�FXUUHQWO\ �RIIHULQJ�MREV�LQ�%UXV�
VHOV��$Q\ RQH�FRQVLGHULQJ�D�FDUHHU�LQYROYHG�ZLWK�WKH�( 8 �RU�
8 QLWHG�1 DWLRQV�FDQ�VXEVFULEH�WR�WKH�ZHEVLWH·V�IUHH�HPDLO�
XSGDWHV��
�
,QWHUQHW�&DUHHU�3RUWDO��$PHULFD·V�&DUHHU�,QIR1 HW�
$PHULFD·V�&DUHHU�,QIR1 HW�LV�D�QHZ�LQWHUQHW�SRUWDO�WR�KHOS�
VWXGHQWV�LGHQWLI\ �RSWLRQV�DQG�SODQ�WKHLU�HGXFDWLRQ�DQG�FD�
UHHU��7KH�VLWH�DOVR�SURYLGHV�XS�WR�GDWH�LQIRUPDWLRQ�RQ�
RFFXSDWLRQ�WUHQGV��LQGXVWU\ �LQIRUPDWLRQ��DQG�MRE�DYDLODELOLW\ �
E\ �ORFDOH���,Q�DGGLWLRQ��WKH�SRUWDO�RIIHUV�DQ�RQOLQH�FDUHHU�
FRDFK�WR�KHOS�LQGLYLGXDOV�IURP�VLPSOH�LQTXLU\ �DQG�SODQQLQJ�
WR�DSSOLFDWLRQ�DQG�WUDQVLWLRQ��5HJDUGOHVV�RI�\ RXU�VWDWXV��
&DUHHU�,QIR1 HW�LV�D�SRZHUIXO�WRRO�IRU�FDUHHU�SODQQLQJ��
ZZZ�FDUHHULQIRQHW�RUJ�

* 3,6�&2 1 7 $ &7 6��
� � � � ��� � � � � � � � �
KWWS���DO�RGX�HGX�JSLV�
�
5HJLQD�. DUS��' LUHFWRU�
,QWHUQDWLRQDO�6WXGLHV��
3URJUDPV��,63��
UNDUS# RGX�HGX�
�
0 DUJR�6WDPEOHFN�
PVWDPEOH# RGX�HGX�
�
-RKQ�$SSOHEDXJK��* 6,6�
MDSSOHED# RGX�HGX�
�
. LP�9DQ�' \ NH�
NYDQG\ NH# RGX�HGX 
 
&HQWHU�IRU�5HJLRQDO�DQG�* OREDO�6WXG\ ��
KWWS���DO�RGX�HGX�FUJV�
�
* 3,6�%XOOHWLQ�/ LVW�6HUY�
JSLV%XOOHWLQ# OLVW�RGX�HGX�
�
,QWHUQDWLRQDO�7RSLFV�-RXUQDO�
LWM# RGX�HGX�
�
8 QOHVV�RWKHUZLVH�QRWHG��DOO�RXWVLGH�DQQRXQFHPHQWV��MRE�	 �
LQWHUQVKLS�RSSRUWXQLWLHV��DQG�VFKRODUVKLSV�DUH�QRW�HQGRUVHG�
E\ �* 3,6��5HDGHU�GLVFUHWLRQ�LV�DGYLVHG��


